






































































 
ST. NICOLAS NEWBURY PAROCHIAL CHURCH COUNCIL

 
 

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

22. Statement of funds

Statement of funds - current year

Balance at 1
January

2023
£

Income
£

Expenditure
£

Balance at
31

December
2023

£

Unrestricted funds

General Funds - all funds 577,653 443,376 (487,538) 533,491
 

Restricted funds

Property 358,022 - (7,596) 350,426 
Sound system 7,936 - (4,141) 3,795 
Choir and worship - legacy 2,211 - - 2,211 
Morden College 5,452 - - 5,452 
Church funds 18,114 26,000 (20,267) 23,847 
Collections for charities - 12,933 (12,933) - 
Schneider memorial 4,525 - - 4,525 
Church projection system 6,835 - (1,390) 5,445 
CAP DCM 1,364 10,684 (9,257) 2,791 
CAP Blessings 6,660 - (643) 6,017 
Other miscellaneous funds 12,942 9,134 (6,462) 15,614 

424,061 58,751 (62,689) 420,123

Total of funds 1,001,714 502,127 (550,227) 953,614
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ST. NICOLAS NEWBURY PAROCHIAL CHURCH COUNCIL

 
 

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

22. Statement of funds (continued)

Statement of funds - prior year

Balance at
1 January

2022
£

Income
£

Expenditure
£

Balance at
31

December
2022

£

Unrestricted funds

General Funds - all funds 505,198 462,805 (390,350) 577,653
 

Restricted funds

Property 365,618 - (7,596) 358,022 
Sound system 12,077 - (4,141) 7,936 
Choir and worship - legacy 2,211 - - 2,211 
Morden College 5,452 - - 5,452 
Church funds 22,146 26,000 (30,032) 18,114 
Collections for charities - 9,071 (9,071) - 
Schneider memorial 4,525 - - 4,525 
Church projection system 8,225 - (1,390) 6,835 
CAP DCM 2,480 12,000 (13,116) 1,364 
CAP Blessings 7,043 - (383) 6,660 
Other miscellaneous funds 12,614 8,239 (7,911) 12,942 

442,391 55,310 (73,640) 424,061

Total of funds 947,589 518,115 (463,990) 1,001,714
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ST. NICOLAS NEWBURY PAROCHIAL CHURCH COUNCIL

 
 

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

22. Statement of funds (continued)

Property
The properties wholly owned by the church comprise St Nic’s Hall and St Nic’s House. A 60% share of
10 Braunfels Walk is also held, the remaining share being owned by the Church Commissioners. These
properties are to be used to further the cause of the PCC, including evangelistic events, pastoral care
and outreach. Expenditure from this fund relates to the depreciation charge on the buildings.

Church projection system
The Church projection system, installed in late 2017, was partially funded by a restricted anonymous
donation from the congregation. As this significant project was capitalised, the restricted component of
the asset created will depreciate as a restricted fund with a 10 year life. 

Morden College
A grant was initially received in 2004 to fund the purchase of a new grand piano for the church. The
funds that remain will either be allocated to a suitable project of a related nature or approval of a re-
allocation will be sought from the Charities Commission to enable the funds to be used for other
purposes. 

Church funds
This fund comprises the annual grant received from the Newbury Church and Almshouse Charity which
is to be put towards repairs, maintenance, heating and insurance of the church building. Any funds
unused by the end of the year will be put towards qualifying works in the following year, with the aim
being to fully spend each annual grant in the year of receipt.

Collections for charities
During specific services throughout the year we undertake collections for other charities as considered
by the Outreach Committee and recommended to the PCC. These restricted funds are wholly passed on
to the relevant charity. In 2023, benefitting charities have included the West Berkshire Foodbank, The
Leprosy Mission and the Royal British Legion.

CAP Debt Centre Manager
This fund contains the transfers from the Bridge Church that relate to our Joint Venture to oversee a
Christians Against Poverty (CAP) Debt Centre in Newbury. The Bridge Church hold the donations and
grants received and pass on to us the funds needed to cover the employment costs associated with the
Debt Centre Manager, who is an employee of St Nicolas’ PCC.

CAP Blessings
This fund was set up after a number of donations were received to bless the CAP Debt Centre clients
who may be in urgent need of certain items (white good, clothes, school uniform etc.) It is administered
by St Nicolas’ under the guidance of the CAP Debt Centre Manager and the CAP Steering Group that
was formed as a Joint Venture between St Nicolas’ and the Bridge Church, Newbury.

Hidden Treasures 
This fund relates to our outreach group for mums and toddlers held on a Monday in term time. The group
receives income from those attending as well as donations from local businesses. Expenditure relates to
the ongoing running and administration costs of the group.

Other miscellaneous funds
This category includes all other restricted funds which have a balance of less than £5,000 and have
annual movements of less than £5,000.
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